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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 
(b)                                 On May 1, 2019, Mr. David T. Seaton, Chairman and Chief Executive Officer of Fluor Corporation (the “Company”), stepped down from his
position as Chief Executive Officer and as a member of the Board of Directors of the Company (the “Board”), effective May 1, 2019.
 
(c)                                  On May 1, 2019, the Board appointed Mr. Carlos M. Hernandez as Interim Chief Executive Officer, effective immediately.  Mr. Hernandez has
served as Executive Vice President, Chief Legal Officer and Secretary of the Company since 2014. Prior to that, he was Senior Vice President, Chief Legal
Officer and Secretary of the Company from 2007 to 2014. Mr. Hernandez, age 64, joined the Company in 2007.
 

On May 1, 2019, the Board appointed Mr. Alan L. Boekmann, age 70, a current member of the Board, as its Executive Chairman. Mr. Boekmann
served as non-executive Chairman of the Company from 2011 until his retirement in 2012. He was previously Chairman and Chief Executive Officer of the
Company from February 2002 until 2011.
 

Neither Mr. Boekmann nor Mr. Hernandez have any family relationships with any director or executive officer of the Company, and there are no
arrangements or understandings with any person pursuant to which either of them were selected as an officer of the Company. In addition, there have been no
transactions involving Mr. Boekmann or Mr. Hernandez that would be required to be disclosed pursuant to Item 404(a) of Regulation S-K under the Securities
Exchange Act of 1934.
 
Item 7.01.  Regulation FD Disclosure.
 

A copy of the Company’s press release regarding the foregoing matters is furnished as Exhibit 99.1 hereto.
 
Item 8.01. Other Events.
 

As a result of stepping down from his position as Chairman and Chief Executive Officer, Mr. Seaton will not be a nominee for election as a director
at the Company’s Annual Meeting of Stockholders on May 2, 2019.  Accordingly, the Board has set the number of directors at twelve, effective May 2, 2019. 
Any shares represented at the Annual Meeting by proxy cards or voting instructions will not be voted for Mr. Seaton, but otherwise will be voted as
authorized pursuant to the voting authority granted to the proxies. The proxy card or voting instruction form distributed with the Company’s proxy statement
remains valid and stockholders who have already returned their proxy card or provided voting instructions do not need to take any action in order for their
shares to be voted.
 
Item 9.01. Financial Statements and Exhibits.
 
(d)                                 Exhibits.
 
Exhibit
Number

 
Description

99.1
 

Press Release issued by Fluor Corporation on May 2, 2019, announcing management changes.
 

2

file:///data/convert/a19-9280_1ex99d1.htm#Exhibit99_1_074556


 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
May 2, 2019 FLUOR CORPORATION
   
 

By: /s/ Carlos M. Hernandez
  

Carlos M. Hernandez
  

Interim Chief Executive Officer
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Exhibit 99.1
 
Fluor Corporation Brian Mershon
6700 Las Colinas Blvd Media Relations
Irving, Texas 75039 469.398.7621
469.398.7000

 

  
 

Jason Landkamer
 

Investor Relations
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News Release

 
FOR IMMEDIATE RELEASE
 

Former CEO Alan Boeckmann named Executive Chairman; Carlos Hernandez will serve as interim CEO
 

David Seaton steps down as Chairman and CEO of Fluor
 
IRVING, Texas (May 2, 2019) — Fluor Corporation (NYSE: FLR) announced today that David T. Seaton has stepped down as CEO and will no longer
serve as a member of the board of directors, effective May 1, 2019.  He will remain with the company through the transition and to assist management as
requested.
 
Alan L. Boeckmann has been named executive chairman of the board.   Carlos M. Hernandez, previously responsible for law, risk and compliance, will serve
as the interim CEO until a permanent replacement is identified.
 
“I want to thank David for his 34 years of service and dedication to Fluor,” said Mr. Hernandez.  “He led significant transformation of the company including
the rebuilding of our self-perform construction capabilities, implemented our integrated solutions model and initiated our data centric execution approach.”
 
“The board has great confidence in Carlos,” said Mr. Boeckmann. “We trust that he will provide the needed direction for the company and build upon Fluor’s
leadership position in the marketplace.”
 



 
Mr. Boeckmann recently rejoined Fluor’s board of directors after retiring in 2012.  Originally joining Fluor in 1974, he held many positions across the
company prior to becoming chairman and chief executive officer from 2002 to 2011.  Mr. Boeckmann currently serves on the boards of BP, Sempra Energy
and Archer Daniels Midland, but is stepping down from the BP board in May 2019.
 
Mr. Hernandez has been chief legal officer and secretary of Fluor Corporation since 2007. Prior to joining the company, he was general counsel and secretary
of ArcelorMittal USA, Inc. from 2005 to 2007.  He holds a bachelor of science degree in civil engineering from Purdue University and a juris doctorate from
the University of Miami School of Law.
 
About Fluor Corporation
 
Founded in 1912, Fluor Corporation (NYSE: FLR) is a global engineering, procurement, fabrication, construction and maintenance company that transforms
the world by building prosperity and empowering progress. Fluor serves its clients by designing, building and maintaining safe, well executed, capital-
efficient projects around the world. With headquarters in Irving, Texas, Fluor ranks 153 on the Fortune 500 list with revenue of $19.2 billion in 2018 and has
more than 53,000 employees worldwide. For more information, please visit www.fluor.com or follow Fluor on Facebook, Twitter, LinkedIn and YouTube.
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